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Bahrain Commercial Facilities Company BSC

Annual Ordinary General Meeting Results

To: Bahrain Bourse

The AGM of Bahrain Commercial Facilities Company B.S.C was held on 26/03/2024 at Al Fanar
Hall at the Diplomat Radisson Blu Hotel, Residence & Spa, Manama - Kingdom of Bahrain. with
a quorum of 66.93 %. The following items in the agenda have been approved:
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Read and approve the minutes of the last Annual General Meeting held on 29 March 2023.
Review and approve the Board of Directors’ Report and the financial position on the
activities of the Company for the year ended 31 December 2023.

Receive the external auditor’s report on the financial statements for the year ended 31
December 2023.

Review and approve the Company’s financial statements for the year ended 31 December
2023.

Approve the Board of Directors recommendation to authorize the net loss of BD 30,811,969
for the year ended 31st December 2023.

Approve the recommendation of the Board of Directors on the allocation of BD 100,000
for the Charity and Donation Fund from the retained earnings.

Approve the validity to issue new bonds / Sukuk up to BD 50 million. Terms and conditions
shall be determined by the Board of Directors, subject to the CBB prior approval.
Approve the Board of Directors’ recommendation for the Company to repurchase its own
shares up to a maximum of 10% of its issued shares, and authorise the Board of Directors
(or those it may delegate to from time to time) to trade such treasury shares (sale and/or
purchase) in one or more transactions, at the then prevalent market price and take all
necessary actions for the purposes of implementing this resolution, including but not
limited to, obtaining all required approvals in accordance with the applicable laws and
regulations, making the necessary disclosures to the market, executing all related
documents and incurring all related costs.

Review and approve the Company’s Corporate Governance Report and its compliance with
the CBB regulatory requirements for the year ended 31 December 2023.

Absolve the members of the Board from liability for their actions during the year ended 31
December 2023.

Approve the re-appointment of Ernst & Young as external auditor for 2024 and authorize
the Board of Directors to determine their remuneration, subject to the approval of the
Central Bank of Bahrain on this appointment.

Disclosure of Related Party Transactions carried out during the financial year ended 31
December 2023 as described in Note (27) of the Financial Statements in line with Article
(189) of the Commercial Companies Law No. (21) of 2001.

Any Other Business in accordance with Article (207) of the Commercial Companies Law
No. (21) of 2001.
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